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yet earnings jM7 jSll3 lnctlM4ll
Interest 4 uuXM IJOOJBM
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rmb 90 CIMWI-
Rron earnings IIMB410 Inc n M-

Oper expenses istior Inc IMRI

NI earnings
Addl Impre

Balance
fines

Income Coal Co

OTrnn toe SJoon-
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DAILY TREASURY STATEMENT

WAIBIKOTOX Jan lit The receipts and ex-

peodlturea of the Treasiio wrre
Thai day month Ftital Year
Ii i3ftin fuy Mto7wSM

Expenditures ti3nnt i n70on 2i35flB97i

Surplus KS004 1477503 7ii
National bank for rr-

demptlon l2t77 receipts from
Internal revenue S09300 customs MI93t mis-

cellaneous 4t372
The Btalemrat ot the United States Treasurer

for shows
RESERVE

Cold coin and bullion jonno m-

T CBT rcxn
Held against the notes and ccrtlficatr

IWJQPOAO-

XXERAU rVND
fold roln and bullion ij8si
tiold cenlBcales W3SBI30
standard silver dollars
Silver certmcite
silver bullion w ixt
United States notes S37-

HIl7r

1550270t-
ilSnIMV3

7771ft

notes of lian
National bank notes
Subsidiary silver and minor coin

Total
In natlonnl banks

waiting relrrbursfmcnt

Total
Uahlllllcs

rash balance

SVnTREASURV TRANSACTIONS

tald by Trrs ury in hank
by to SubTrrasurr

Mo4nnnS-
MIOIJXI

Gain to banks on diys trsniirtlims Jllii
Riser rniDAT IABT

Iald tn winks MV uro
raid by hank to SubTreasury J047-

ifaln tn hanks MOOwio-
aln to same i rlo l week i37m-

Kilhc Stork Markrl-
FnniAt Jan m-

Hrcelpt of beeves wrtc 3J7Z tired Including
fan for llvr IIH for lauBhliTrr snrt 4

for tbe cr inw and drneilnc
at a general decline of inc hull cows weak
ta Ic several nf caltle that arrived
nlf were litld over l lr to prtnv native Me rs
old at per l i lb i o en at HlS l4in

bulls At MS 40 grades si 7S V i

at lU l3no at f Drrssrd-
brrf In fair dfKisnd t lcady prier NstUr
Idea sold mainly fnncy
beef at lOc unchanged to il
none tomorrow 1317 beeves M sheep and 8J4S-
qimrter nf

of calve all fur the market werr
nia inir na tiu t v iui i san

Vrats ruled Mcady baravard calvrs almost nomi-
nal most of the offerings were Western
which arrived late not been sold at i
oclock Would probably sell lower Common to
prime vet wild at ii l 7S per Irti Itn ham
yard stock al HJUO City drrwcd veals weak at
Il41l4l lb nltb ver few sales to ex
reed SIC

of sheep and lambs were sWd head
Including B ccr slauchterrrs and in for the

with the stair stork JH

ale Sheep wrre In light supply and fairly
iamb slow and tofcllr lower severs
cars Ute wric tn b held
over Common to choiCe butchers shrrp sold at-
M W l7i iwr IOO lb medium t i choice lamb

t i ao ta no Canada Ismbs nn sak Drrssra
mutton at wsc Ib drrMrd lambs

of 6443 head Including half
Vo sales reported Nominal

nnotatlons t r 7n per lr lb the whoi-

rm of Advanrrt In Prrlfht
WASUINOTOX Jan laThe IntpreUte-

Comro srco today rpcelvod
he answer of the IXiIgh Vnlloy the

ware Lckawanna and Western
Pennsylvania Railroad to the Inquiries

mado to detemilnn thus rrnson for
nd propriety of the rf r nt KoiirralndvanctN

in on L HKH H of com
inoditlpK

The roads Assert that the advances worr
made necet thn f-

inatprialH the general advance In
of i hy Increased

laiatlon In addition that-
I he adv nc 8 merely mark a ret urn to normal
arid rate and nrp not high
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FINANCIAL AND COMNEttCfAL

Jon 16-

Butlnees WM again apathetically con-

ducted on the Stock Exchange
and there was no manifestation of an in-

creased public Interest In the trading
Novorthelegg the of the market WM

harder than It has ueveral utockn
showed not a little utrength and activity
Part of this might have beets duo to the
Irregular retirement of tho considerable
hhort Interertt that him been the
natural result of the fevorUh
market of the last few day The greater
part was probably caused by the prospects
for an extremely favorable bank statement
tomorrow Preliminary estimates show

that the banks have gained nearly 110000000
In cash during the week and all Indications-
are that money l returning from the In-

terior of the country in the volume normal
for this time of year bank
stntnment last week undoubtedly repre-

Kntcd the banks as having loss coals on hand
than they actually did have Time money
In now offered freely at S per cent for all
dates while call money could be plentifully
obtained today at leas than 4 per cent
The sterling exchange market precented-
no unuKual features although sterling rates
for remittances to be made next week are
higher than those for bills for Immediate
delivery Professional traders are un
doubtedly very much mixed over the situa-

tion They naturally incline to
the market under such conditions
recently prevailed but they are or the wise
among them are deterred from so doing-

at present by the fact that powerful Inter-

ests are ranged on the side of higher prices
and that thew interests are so far as
money situation Is concerned In strongly
Intrenched position

The advance In Southern Railway corn
mon helped the market as much as any-

thing No railroad In the country is
a better showing of earnings at present

than Is the Southern Railway and
the character of the control of the property
makes an advance in the quotations of Its
shares Invariably effective In stimulating
the general list of securities While little
Importance Is attached by any one to the
proceedings now being conducted by tho
Interstate Commerce Commission In the
matter of the complaint of the State of
Kentucky against the lease of the
yule and Nashville Railroad to the
Coant Line Company the affair has this
value to the financial community that it
affords an opportunity for adequate demon
strati An of the conservative powerful and
watchful policies which now control

affairs In this southern part or the
country The opinion was generally ex-

pressed downtown today that the explana-
tions made before tho Interstate Commerce
Commission of those concerned in the

Mi of the Louisville and Nashville property
convince oven the law officers of th
of Kentucky Itwlf that their action

been based wholly upon a misconcep-
tion In the bond market the Conoil
dated Tobacco bonds worn the feature
Advancing a POint on largo transactions-
Koforenco has before been made In this
column the peculiar advantages en-

joyed by the bonds and In their relative
jhorpnecfl as compared with those of very
runny other securities of their class Tim
report of the exports of wheat and corn
From this port for the last week os officially
nimmrrizod today no increase
jver the week preceding hut during the
lay a very business In corn
leveloped over 800000 bushels being pur

both for Immediate and
The engagements of corn dur-

ing tho week for future shipment aggregate
it it estimated fully 4COOGOO bushels

Mew York Stock Fxchanje Sales Jan IB-
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sInce July I against IM0441se In th-

Is UMOOQ bush against UJonolast week and
last The from that country for
the week wera 152000 bush against 1MOOO tilt
week and MOOO last year

Com w nrnirr any In the dar Influenced by
rjmlnurd active export buying foreign of-

fiiturrs lIght small offerings
from the country covering of shorts and more or
less commission Hut later on Heavy

only I ear of contract
arrivals of 2 l markets rose to Md
The exports for the week wrrr 2204t i2 buab
against week and 2980B3 last year
making tbr total thus for this season
ngalnst In the urn lime last season
According to Mroomhall the Argentina crop Is
ft7conouo bush against 79iTjoooo last year
export front lisl country for the week were IOUOO
hush against ooa last and 13000 last year
Oats fluctuated with the rest of the list advancing
rarly and then reacting Commission houses took

freely Receipts wrrr light and tbe
rash demand continued rood at the
rrrrlvrd 102 cars Including 14 of contract grade

Flora Steady though Iras actlvr Sale 10000
bbls Receipt were 404ft and 1308 sacks

1413 tibIa and 3000 sacks WInter In
No 2 extra 27SB

clears UI543SO straights 34oas50
patents Ijwmso spring In Clears

stralrhts 37S patents ia
426 Rye flour aS5

COTTON spot cotton here sdvancd S points

sr against Mjc last
Oulf 20c against attc markets
In most wrrr 118 to LIverpool
advanced 8 on the spot with sales of
bales fiiturrs advanced 5 to 7 points Manchester
was very firm but prices business
The movement today was as follows

lait Lost
TOtlav HVrt Yrar-

Pirt receIpts 3447S 48514 6077
Weeks mMt 275174 547KI-
Nrw Orleans estimated

Romiotam t2il 7t3C
Houston estimated

000 lo SSOO IOR7 5201
estimated to-

morrow sooo to oo 8348 5112

The Interior movement for the week was as

Reeetpti ftklpmrnti Stocks
This wrrlc 110341 I8S72I 481S3S

List week II458H ltl73i 47M1H
Last year I05 15 1441S8 C28571

Port exports 28310 bales Futures advanced 7

to 10 but reacted and closed steady with
prices about unchanrrd for the day
sale 400000 bales Prices as follows

Illthnt Ltxrtii doling
January f aj
March 74 7 77
Stay RDO 7ft

ftHI S78 Sl4t M
August Hr srl sdinsw
September aSI 827 25 82f-

Nrw York Cotton Exchange weekly crop move
mtal 19023 19012
Port receIpts 220010 750414
Overland to and Canada I2 M 32I2
Southern mill takings i t

mated Moon 4824S
Loss of stock nl Interior towns H2 I24W
Drought Into sight for the week 30 32 321372

Total crop movement
54M872 3I840S3

Overland to mills and Canada M7247 M0339
Southern mill takings Irstl

mated 97HOOO W7900
Stork at Intrrior towns In rx

I SOTIIW 4W I4
Drought Into sight thus tar for

season 7MIII 7820000

The rise In cotton was due to light receipts
a strong statistical position rood Nrw
buying last but vrry front Irast a Jump-
of 10 to 14 American In liverpool
for years has the statistical position ben so strong
as It Is now Some forces are arranged
on the tear side brrr and It Is In fact lust now a
case of New Orleans sod Uvrrpool versus Nrw
York with the former two markets the victors
for three lays past however the vlsltilr

figures toT week led to a general reallj
movement under which reacted

The figures of the vtslblr supply as made up
show an Increase of 4 onn for the

wrrk agaInst a decrease of ono bales for the same
week year The American visible supply
shows an Increase of flooo bales sgslnst A

of llono balrs for the corresponding week test
season This Is the first tIme thIs season Ihat the
VisIble supply has commenced to show growth
toward years nrurrs In my opinion Hindi
rates that at the
Ire tsklnc and are likely to take Irss cOtton The
market has declined about 8 points on these
figures THKOKORH H Paicg

One firm said The movement of roltn for
the week of 3ntryi bales as against
about S3JOOO last gIve no
lo the promises si freely made recently of an In
ceLIa clear weather and better
Iun n aclllltna sail while wr hate all
along held that a grwitrr frrrdom In the move

WM possIble we arr of the belief
that the market will njt br aorlausly affrctrd sViuld
It take The srathrrn coium mills art said
to br fully stocked with orders but ant with the
stanle our private advlrrs from Baltimore Indi-
cating that an average of six weeks supply repre-
sents the spinners condition at that crntrr
while the nrws the day Includes an advance In

of And the tact that D rdrn Is
during at this level Shiuld Ittum out that that as
lute has a Isrge purchaser It
will br an Indicator of strength u market wr

known ti fall It Is not unlikely that as
wr approach Ihr nlnncenl level for specu-
lation In cotton will bervnr but It appears
lo us that an unusual crisla li aoproachlng and one
that can be only Justified at this time by the as
suTiptlin that a Leave rrror has been made In
estimating the secants growth The

all to higher and we s all thrrr
fare continue to advise holding ti that side of
market far a full development of the present In
Burnes-

Corren Rio on the spot was steady at
7 N Fiiturrs rInsed quirt wIn

prices 5 points loner to 5 higher with dtOf-
ljagt Havrr drrllnrd f Hamburg pIg
mrriran warehouse deliveries 20477 hays
vas unchanged nock J77O1 rx-

hangr 11 24 1 a drill of I t2d Sanlos r-

tiird
jtgs Prlrrs here as folIos

Illliril f uvf r ul ii
January 42045l-
YIiniary 42S 425 420442k
March 4Si 43ft 4 t4XS
April 4U 44 0 4J
Mar 4M IM 4104-
Junr 4 353440I-
Ul 470 I TO 4 fSilt 70

llgUSl 4704 75

September IM 4M 4JOMM-
Qclotwr lHJuido
November 4 i4v5-
Drcrmbrr 0 in 6m Sic

CofTre was Intensely dull with trifling rbangr

European cables hut local short absorbed the
Barrin-gsMtTALa London tin was 12s ed higher at

cut t for pot and CI2I Itt for futnrr The
markrt here was higher Copper advanced t
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Capital turplu200 0000
Allows Interaat on Certlflcatea o Deposit-

or accountS ubj ct to cheek at such rates
of Interest at conservatIsm will permit

BIRD 8 OOLER President
HERBERT H 8WA8EY Secretary

Cruflt Co of tbe Republic
Capital Sorfltu 1600000-

W BROADWAY NEW YORK
DOWNTOWN OFFICE Tl WILLIAM STBRPrt

Ttomaa C Clarke Secretary and Treasurer
Tbomas J Pry Trust Officer
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SAFE DEPOSIT VAULTS
INTEREST PAID ON CHECK ACCOUNTS

3d In London to Cil as d for spot and 43 ls-
M for futures The local market unchanged
Lead was unchanged In both wltn tu
foreign doting 11 As M was unchanged
In london at ex ti M The market here
slightly lower Prices here as follows Copper

spot to January HHc lake IJ c
trolytlc spot to Frbniarj c casting tn

tin 28 2ir tin plates Wf
at mill lead speller c No t
Northern I23I2 pie warrants nominal
Steel rails st mill 2

NAVAL STORM of turpentine taKQiw
Common to good straIned 1 95-

l o lilosu was strong relined fimi-
lnfnt10M Wesirrn South American
Ill llrsll krgsl22i Pork was easy with mess
at H2Sftl 74 Tallow Wife hog
NifjSjC HultrrCiramrry extras
2ft27c Stale dairy tubs fancy 24c Cheese
Slatr f r colored fancy
white I4lc large colored choice I3 r while
13jr Kggsstatr and Prnnsylvanla 30Z3lc-
Wrstern 2 c Chicago Jan 16 A break of it

to 10 rents In hog prices weakened
provision list about t4 rents and a somewhat dull

kept prices down the close show
Inc a loss of Mo7 rents Thrrr was
larger trade In ribs for which product demand tvst
better then for other articles

SfOAn Raw was dull and easy at SWc for M
and S ic for Ml test Sales MO hags mu co-

vadosmi test at S c Ilrflned was quirt uncbancrd-
granulatrd 47 4 Jc-

CDICAOO Jan 18 Thrsr were todsys price
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DIVIDEND DECLARATIONS

Ctmpinviinl Term Vntt tm P iii-
hlcago and
toulivllle root 1i

Import of Pry lioodi
imports of lry reeds for

ndlns to lav worn art 2sio again ISIM
20 last week and 2nrN3V for colt
rendIng of ln t The atnoiiit

wan I20A40I3 agaInst 342dii
ouSt we k and 2sivl for corr pon
reek ol InM Tear

Iotirt Calendars This li
Supreme Court SprcUl Term Part II
pens at I0n A M rusttrrs-
Surrogstrs Court Chamber for probate

Sills of Max Zsbr Knlll Fischer ln r
rrdrrlck llsnntclstrr st in so A M

City Court Term Court open t-

V M Motions

IJbtral Education and a Ornrtllctlon
the Church best to none Every

ather who teaches his children to read Tns-
CN rtrei them an education sad a blessing

Ii

DanIel LeRoyDreaaer
Fred Y Robertson VP JDLivlntston3d V

AUows In-

terest

or Nxw JERSEY

was

ass

fists

a somea list

lest

tituS
5i

7I 74

Corny
4f 45i
44 44j-

luly 4Sl
43t 43

4 7414
5 31

371 37 37t-

5l4r l5 SI Zl 5l

SilO

RIb
Isnusry a 153

515 59 416

1700 1710 ltrLS-

415y 155214 547s teli Iii 574
ISIS

hSlnxiapoIli Mar774 75 7514 771s 72
s a7 724

70
Ifs 5lt IC

715
72

IN

tsn 21

The the week

the
week

Itt

I

I
Lye Its

5

<
< >

<

< <

<

<
<

>

<

< >

>

<

> <

>

°


